Agency No. 088.00

Retirement Fund Asset Accounts
A.CA. § 24-7-405

1. The Board of Trustees of the Arkansas Teacher Retirement System in
accordance with A.C.A. § 24-7-405 establishes the following accounts to
manage the system's fund assets and liabilities.

A. The Members' Deposit Account is the account in which members'
contributions, interest, purchases of service, refunds, transfers and other
related activity are reported in accordance with current accounting
processes and procedures used by the Arkansas Teacher Retirement
System's fiscal department;

B. The Employer Accumulation Account is the account in which employers'
contributions and transfers are reported in accordance with current
accounting processes and procedures used by the Arkansas Teacher
Retirement System's fiscal department;

C. The Retirement Reserve Account is the account into which transfers for
the payment of benefits to retirants and beneficiaries are reported in
accordance with current accounting processes and procedures used by
the Arkansas Teacher Retirement System's fiscal department;

D. The Income-Expense Account is the account in which all investment
income is reported and from which interest credits and other expenses of
the Board of Trustees are reported for the administration and operation of
the system in accordance with current accounting processes and
procedures used by the Arkansas Teacher Retirement System's fiscal
department; and

E. The Teacher Deferred Retirement Option Plan Account is the account in
which T-DROP participants' T-DROP account activity is reported in
accordance with current accounting processes and procedures used by
the Arkansas Teacher Retirement System's fiscal department.

2. The accounts established by the Board of Trustees may have subaccounts
as deemed necessary by staff to further classify and manage the assets of
the system.
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